BOROUGH OF PENNS GROVE
COUNTY OF SALEM, NEW JERSEY
RESOLUTION NO. 2025-12-168

RESOLUTION OF THE BOROUGH OF PENNS GROVE GOVERNING BODY
AUTHORIZING THE RELEASE OF PERFORMANCE GUARANTEES AND THE
POSTING OF A MAINTENANCE GUARANTEE FOR TRI-COUNTY COMMUNITY
ACTION AGENCY, INC. t/a GATEWAY COMMUNITY PARTNERSHIP, 11 NORTH
BROAD STREET (BLOCK 43, LOT 3), AS PER RECOMMENDATION OF THE
BOROUGH ENGINEER

WHEREAS, Tri-County Community Action Agency, Inc. t/a Gateway Community Partnership
("Applicant™) was granted Preliminary and Final Site Plan Approval by the Borough of Penns
Grove Planning Board for the property located at 11 North Broad Street (Block 43, Lot 3); and

WHEREAS, the Applicant posted Performance Guarantees in the form of Letters of Credit to
ensure the completion of required public facilities and safety/stabilization improvements,
specifically:

o Public Facilities Performance Guarantee (Letter of Credit) in the amount
of $37,800.00; and

» Safety and Stabilization Letter of Credit in the amount of $5,670.00; and

WHEREAS, the Borough's Engineer, Remington & Vernick Engineers, Inc. ("RVE"),
conducted a final inspection of the above-referenced project at the request of the Applicant; and

WHEREAS, RVE, in a letter dated October 15, 2025 (RVE# 17-08-1-006), formally
recommended the release of both the Public Facilities Performance Guarantee and the Safety
and Stabilization Letter of Credit, stating that the project is complete and in accordance with
new regulations; and

WHEREAS, RVE further recommended, prior to the release of the Performance Guarantees,
the activation of the Maintenance Guarantee for the Public Facilities in the amount of $5,670.00,
representing fifteen percent (15%) of the respective Performance Guarantee, to be held for a
period of two (2) years; and

WHEREAS, RVE's recommendation for the release of the Performance Guarantees is
contingent upon the payment of all outstanding RVE invoices related to the project; and

WHEREAS, the Governing Body of the Borough of Penns Grove desires to adopt the
recommendations of the Borough Engineer.

NOW, THEREFORE, BE IT RESOLVED by the Governing Body of the Borough of Penns
Grove, County of Salem, and State of New Jersey, as follows:



1. The recommendations of the Borough Engineer, Remington & Vernick Engineers, Inc.,
as contained in the letter dated October 15, 2025 (RVE# 17-08-1-006), are hereby
adopted.

2. The Borough Administrator and/or Borough Clerk is hereby authorized and directed to
execute any necessary documents to effectuate the RELEASE of the:

o Public Facilities Performance Guarantee (Letter of Credit) in the amount
of $37,800.00; and
o Safety and Stabilization Letter of Credit in the amount of $5,670.00.

3. The RELEASE of the aforementioned Performance Guarantees is
expressly CONTINGENT upon the Applicant POSTING and the
Borough ACCEPTING a Maintenance Guarantee for the Public Facilities in the amount
of $5,670.00, which shall remain in effect for a period of two (2) years.

4. The RELEASE of the Performance Guarantees is further CONTINGENT upon the
Applicant remitting payment in full for all outstanding invoices from Remington &
Vernick Engineers, Inc. related to this project.

5. A certified copy of this Resolution shall be forwarded to the Borough Planning Board
Solicitor, the Borough Engineer, the Borough Treasurer, and the Applicant.
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| certify, by signing and affixing the Government Seal, that the foregoing is a true copy of a Resolution
adopted by the Mayor and Council of the Borough of Penns Grove, in the County of Salem, at a regular
meeting thereof held on the 2" day of December 2025.

Sharon R. Williams, Municipal Clerk



